
This checklist contains documents and information related to taxation that a seller might request from a buyer. 

TAXES OWNER COMPLETE? DATE OF 
COMPLETION NOTES

The last five years’ federal, state, local, income, 
sales, and other tax returns, plus any international 
returns filed

Copies of correspondence or notices from foreign, 
federal, state, or local taxing authority for filed tax 
returns, along with failure to file notices 

Correspondence with tax authorities 

Out-of-the-ordinary correspondence with tax 
agencies

Government audits

IRS Form 5500 for 401(k)s

Settlement documents from the IRS or other taxing 
institutions

Agreements on tax sharing or transfer pricing

Agreements that waive or change the statute of 
limitations on taxes

Net operational losses or credit carryforwards

Effects of changes in control on the availability of 
carryforwards

TAXES DUE DILIGENCE CHECKLIST 

https://goo.gl/ex5Uqh


DISCLAIMER 
 
Any articles, templates, or information provided by Smartsheet on the website are for 
reference only. While we strive to keep the information up to date and correct, we 
make no representations or warranties of any kind, express or implied, about the 
completeness, accuracy, reliability, suitability, or availability with respect to the website 
or the information, articles, templates, or related graphics contained on the website. 
Any reliance you place on such information is therefore strictly at your own risk. 
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